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The United. States has in prospect for 1944 the largest wheat crep in’ ats) > 
jhistery. Praduction indicated by July 1 conditions promised 1,128,000,000°— 
bushels of all wheat,,-119. million bushels above the previeus record of 1915. 
This large crop is the result nf an unusual combination of lerge crops of 
both spring and winter wheat. As indicated by July 1 conditions, the 
winter wheat crop of 793 ,086.,000 bushels is the second highest on record 


A and the spring wheat ernp of 334, 746,000 bushels is the fourth largest 
fi en record. The Durum wheat crop of 36,051,000 bushels and 298, 685,000 
bushels of nther spring wheat make up_the spring wheat crop. 


The 60,884,000 acreage of all wheat far harvest in 1944 is comparatively 
large, about one-fifth larger than the 1943 acreage of 50.9 million, and 
nas been exceeded only 9 times since 1866. Sas 
The favorable turn in weather this spring and ideal harvesting ennditions 
for winter wheat resulted in an average indicated yield of 18.5 bushels 
per acre for all wheat, exceeded: only by the 1942 yield ef 19.8 bushels 
per acre. The 1944 indicated yield of 18.9 bushels per acre for winter 
wheat and 16.7 bushels for spring wheat ranks high in record of yields 
fep-caen kind of wheat, 3 3-4 eee ‘3 ay: 

Adequate moisture from spring rains brought about a remarkable recovery 
from the unpromising prospects for winter wheat lest fall. Seeding con- 
dition far spring wheat was generally favorable except in South Dakota, 
where excessive moisture was a hindrance. 


Supplies of Damestic Wheat 


The domestic:wheat supply for 1944-45, not including imperts, is estimated 
at 1,478,000,000 bushels on July 1, end is exceeded only py the 1,606 
million bushel supply in 1942-43. It is made up of the July l indicated 
crop of 1,128,000, 000 bushels and the carry-cver ©n July 1 of abéut 350- 
millinn bushels. The carry-over a year earlier_was 616 million bushels. 


Disappearance of wheat in 1944-45 is expected to_cnntinue large but may 
be smaller than_in 1943-44. .About 540 millisn bushels were used for 

fond ih 1943-44, seed tonk 79 million, and alechol for war Uses took 
about 110 million bushels. _It is estimated that about the same amounts 
will be used for these purposes in 1944—45. About 475 million bushels 

of wheat were fed to livestock in 1943-44. This amount may be reduced 

ta about 250.million bushels, depending on hew the coxn..ctek turns cut 
and the number_of livestock tr be fed. Exports are expected tn be larger 
and may total 125 million bushels, -how large will depend on the needs 

of liberated countries. Imports will continue but at a reduced rate. 
Based_on those estimated figures, the total disappearance of wheat in 
1944-45 may ‘total 1,100 millien bushels, leaving abnut 375 millicn carry- 
over on July 1, 1945. ; | , 
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Storage. : i 


Commercial storage for the 1944 wheat presents 4 problem that is not so 
serious as might at_first appear. The reduction of supplies ef feed grains 
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i and the smaller carry-over of wheat 
ram Se ‘epimercial Agree space oo 


ficulty has developed in handling local prodnees a in ‘heen 
where wheat has been piled en the ground ewaiting movement to 
markets, Availability of cars and particularly of laber to unl 
terminal markets is the key to the situation, Piling wheat on the 
on the farm and at lncal shipping prints at harvest time is not an 
procedure but will require additional labor later. : 
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Wheat Prices — | 


Ceiling prices, as announced in regulations issued by the Office of ‘Bette 


Administration at selected markets, ere as follows? : ENS asi 
No. 2 soft red winter wheat at Chicaga and St. Louis eth 
No, 2 hard winter wheat at Kansas City, Mo. Le6e% 
No. 1 dark northern spring wheat at Minneapolis At ane 1.63 
No. 1 soft white wheat at Portland Shears eet Oe 


These prices include the commission man's charge of 14 cents a bushel. : 


Wheat prices remained at ceiling levels for about 5 months but declined 
in June, reflecting improved crop conditions. On July 18, the price. ofc sas 


No. 2 hard winter’ at Kansas City was 12 cents below the ceiling; Mn. aa aa 
red winter at St. Louis 15 cents belnw ceiling; No. 1 dark nerthern > spring ‘ 


wheat at Minneaprlis 6 cents below the ceiling; and Nn. 1 seft white at. rae 
Portland is now 6 cents under the ceiling. | “el a ae 


> Loan Rates on 1944 ae! | é 
Wheat loan ‘rates on the 1944 crop were increased from 85 to_90 percent of 
parity as of July 1, 1944, The higher lran rate will reflect a national 
average of about ers 35 per bushel of wheat on the farm as compared with Se 
$1.28 loan rate announced on May 16. The 7-cent per bushel increase will > > Sei 
also apply tn 1944 wheat loans made prinr to this later announcement. +a 
This increase will further support the prices of wheat. _ 
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ee Rae: National Wheat Goals for 1945 — j \ aes 
A netional goal of 67-70 million acres of wheat for’ harvest in 1945, has a a 
been announced. This compares with the 67 million acres estimated as 
seeded for this year's crop. Absence of marketing quetas end acreage 
allotments will encourage optimum production of wheat in 1945. oe 


An increased acreage is desirable because of the substantial reduction aa 
of wheat stncks, the probable lnwer average acre yields in 1945, and 
enticipated increased total need for wheat. Any increase in acreage ony 
wheat should net be obtained by a reduction in the production of other con 
essential crops, Maximum oan lt ae efficiency should be the o¥eRn ds ee 
all goal, Feb Sel 
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a. Argentina, ‘ateete a. Manel the “U.S. are aba pated et 
n bushels as of July 1, 1944, of which abeut 800 million bushels 
dered available for export. In addition the new crop surpluses 


harvests will further Ancrease SUED IME, available for export. 


